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Researching Services
12897 Colonial Dr. ® Mt. Airy, Md. 21771 g
Phone: 301-253-6040 z ZOG"
Fax: 301-253-6040 RECORDATION NO. Z “HLeD

March 5, 2004

MR 5 04 9-52 AM

Secretary SURFACE TRANSPORTATION BOARD

Surface Transportation Board
1925 K Street, N.W.
Washington, D.C. 20423

Dear Sir:

Enclosed for recording with the Surface Transportation Board is a
Memorandum of Letter Agreement dated 12/15/03 involving the
following parties:

Assignee: Wells Fargo Equipment Finance, Inc.
733 Marquette Avenue
Minneapolis, MN 55402

Secured Party/Assignor: Jules and Associates, Inc.
515 So. Figueroca Street, #1950
Los Angeles, CA 90071

Debtor: Iowa Interstate Railroad, Ltd.
800 Webster Street
Iowa City, IA 52240

No equipment is involved in this transaction. Please file this
agreement as a secondary document to STB Recordation #23200. The
filing fee of $30 is enclosed.

Summary: Memorandum of Letter Agreement 12/15/03 between Wells
Fargo Equipment Finance, Inc., Jules and Associates, Inc. And Iowa
Interstate Railroad, Ltd., a secondary document to STB Recordation
#23200.

Sincerely,
/727Clli/ /?K_(fljﬁZ/

Mary Ann Oster
Research Consultant

Enclosure




RECARDATION NO. 23200 69&3 ;

)

MAR 5 04 9-52 AM

MEMORANDUM OF LETTER AGREEMENT

This MEMORANDUM OF LETTER AGREEMENT is made and entered ﬁ%g\&%}%@%@ﬂ% BOARD

/5, 2003 by and among Jules and Associates, Inc. (“Secured Party”), lowa Interstate Railroad, Ltd.
(“lowa"), and Wells Fargo Equipment Finance, Inc. (“WFEFI").

1. Secured Party, lowa and Heartland Rail Corporation (“Heartland”) are parties to that certain
Equipment Financing Agreement dated September 29, 2000, which is on file with the Surface
Transportation Board bearing Recordation No. 23200 filed on October 25, 2000 at 12:08 p.m.

2. Secured Party and WFEFI are parties to that certain Assignment dated October 16, 2000,
which is on file with the Surface Transportation Board bearing Recordation No. 23200-A filed
on October 25, 2000 at 12:09 p.m.

3. Secured Party, lowa and WFEFI are parties to that certain Letter Agreement dated December
15, 2003 whereby Heartland is unconditionally released from any and all obligations,
liabilities, claims, suits, proceedings, restrictions, limitations, security interests, liens or
encumbrances related to the Equipment Financing Agreement or any loss and damage
arising from or related thereto. As a result of the foregoing release, lowa remains solely
liable for any and all obligations, liabilities, claims, suits, proceedings, restrictions, limitations,
security interests, liens or encumbrances related to the Equipment Financing Agreement or
any loss and damage arising from or related thereto.

4. All other statements made in the Equipment Financing Agreement and Assignment remain
unchanged.

IN WITNESS WHEREOF, the parties have executed this Memorandum of Letter Agreement as of the day
and year first above written.

Secured Party:

Signed and acknowledged in the presence of: JULES AND ASSOCIATES, INC.
/ﬂ/ge’//% By: ‘ ¥ ({%
4
Title: Ve & FRES e

IOWA:
Signed and acknowledged in the presence of: IOWA INTERSTATE RAILROAD, LTD.
‘Aucde Mollatia . s e Aot T,
Title:
WFEFI:
Signed and acknowledged in the presence of: WELL7FARGO EQUIPMENT FINANCE, INC.

(llpa. C Wuesge oy Tpwn L libs

Title:  Aesstaut fice Jesdeat




STATE OF d‘/é/ 214 )

SS.

COUNTY OF _Zuf /%wé/ )
On this /j day of éﬁ?/_/w ZOOZ/ before me personally appeared )/Qﬂ.f W/ﬂﬂ’e

to me personally known, who beidg duIy sworn, says that glshe is the ce end of
Jules and Associates, Inc. and that said instrument was signed on behalf of said corporation by authority of its
Board of Directors; and he/she acknowledged that the execution of the foregoing instrument was the free act and
deed of such corporation.

-

Notary Public
My Commission Expires ’,__

KEN PAUL BELTRAN 2
COMM. # 1260500

“INOTARY PUBLIC-CALIFORNIA

LOS ANGELES counTy ()

Y
0
M 0;,,. _Wwvvi
STATE OF QL ) 2 > > COMM. EXP. APRIL 13, 2004 =
SS.
COUNTY OF \GSA\N\M\(\ )

On this _{ 2~day of Uﬁ'\f ZOOXXefore me personally appeared Zgé‘j éu LLlek s'ol\.)
to me personally known, who being duIy sworn, says that he/she is the “‘fkikéuk Ty

lowa Interstate Railroad, Ltd. and that said instrument was signed on behalf of said corporation by authority of |ts
Board of Directors; and he/she acknowledged that the execution of the foregoing instrument was the free act and

deed of such corporation.

Notary Public
My Commission Expires:

N LINDA K MELSHA
N .« otarial Seal - State of |
STATE OF A IV E 3674 ) Commlssig: Numt?eer (1)6;52?3
ss. My Commission Expires 04/12/05

COUNTY OF __(fVper (v )

-
On this SED day of MAARCH 200,8 before me personally appeared E-AZEN D. &rARA ,
to me personally known, who being duly sworn, says that he/she is the A /6741 _vite P ResipaiT of

Wells Fargo Equipment Finance, Inc. and that said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and he/she acknowledged that the execution of the foregoing instrument was the
free act and deed of such corporation.

bl (. Pousszo
Notary Public
My Commission Expires:

COLLEEN C. NUESSE
Notary Public

& ; Minnesota
v My Commission Expires January 31, 2005

VVvve
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